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" The Mortgagor covenants aﬁq agrees as follov&s :

: 1. That he will promptly pay the-principal of -and interest an the indebtedness evidenced by the said

note, ut the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,

s . or in an amount equal to one or more monthly payments on the principal that are next due ohi"the note,

-on the first day ‘of any month priot Yo maturity; provided, however, that written notice of an intention

to exercise such privilege is given at leaspthirty (30) days prior 5 Prepayment; and, provided, further,

f .-, that in the event the debt-is paid in-full pfior to méturity and at that time it ig’ insured under the pro-

B u}{ visions of the National Housing Act, he wilk pay to the Mortgagee an insurance prémium charge of one

%Q *» - per centum (1%) of the oril(inal‘prihcipty'amomit thereof, except that in no event shall’the adjusted pre-

, mium exceéd the aggregate amount of premium charges which would havé\been payable if the mortgage .’

O : - had continued to be insured’until: maturity ; such-payment to be applied by the Mortgagee upon its obliga-
tion to the Federal Housing Commissioner on’aceount of mortgage insurance. o . '

. : - 2. That, together with, and in -addition to, the monthly payments of pring¢ipal and interest payabie’

i - under the terms of the note secured hereby, he,will pay to the Mortgagee, op the first day of each month
o until the said note is fully paid, the fql]owiﬁg s&m’s: ’ BLaE .7 s )
AR (a) An arnount sufficient to provide the holder hereof with funds to pay\l:he hext mortgage insurance premium if this
/' i . instrtiment-and thesgote secured hereby are insured, or a monthly charge (in lieu of a mortgage inb’umnce p}e~
- mium) if they are held'by, the Federal Housffig Commisgioner, as follows: AT .
N i ey ' N I g _ .

(1} If and so !ghg as said noté of even‘date and thisinstrument arg insured or are reinsured under the pg\‘zj-
sions of the Nationdl Housing Agt, an amount sufficient to acc¥mulate in the hands of the holder oné M)
X ‘ month priér to its due date th(‘ejﬁiual mortggage insurance p ium, in order to provide such holder with

" o ~ funds to bé'}g:such premium to’] he Federal Housing Commisf,oner pursuant tb\the National Housing:{\qt, ’
-a8 amended, and appligabléjRegulations theréunder; or N ’ 5\ _ N

(11) If-and so long-as said noté of even date and this-instrument dre h&ld by the Federal Housing Commis- |
sioner, a monthly change (in lieu of a mortgage insurance premium) which shall be in an amount equal . '
to one-twelfth (42) of ne-half (%) per centum of the average outstanding Balance due on the nate zorn-

. ‘puted without taking into account delinquencies or prepayments; E -

N

(b) A sum equal to the gzi)undﬂren‘ﬁs, if any, next dque; plus the premiums that will next become due and payable oncv
policies of fire*and dther hazard insurance cdvering the mortgaged property, plus taxes and assessments’next

* due on the mortgaged property (all as estimated by the Mortgaiee) less all sums already paid therefor divided -
° by.the number of months to g’lapse b&fore one (1) month prior to-the date when such ground rents; premiums,

2 4 taxes, and assessments will becomb delinquent, such sums to bt held by Mortgagee in trust to pay said ground
rents, premiums, taxes, and special assessments; and . - © . ) . vt "
) - - 3 ;

(¢Y Al] payments mentioned in the ~vtv5‘vo preceding subsections of this paragraph and all payments t5'be mat‘ie nndé;'%
note sequrg%@geby shall be added together and the aggregate amount thaz}nf shall he paid by Ifh@ Mox‘tgd@for
© " _.cach mgnth in'a single payment to be applied by the Mortgagee to the following items in the order‘set fo

(1) premium-¢harges under the contract of insurance with*the. Federal Housging Com.mi'ssionef, ni"
charge (in lie‘rof mortgage insurance premium), as the case may be; . .

(i'I).« taxes, special asgessments, fire and other hazard insurancevpremiums;' ' o ' 4 ,: *, >
(r11) interest on the note.secured hereby; and .t ) : Mo
i, (1v). amortization of the principal of said’ note. . LT ) K

a -7 . . - S
Any defitienty in the amount of any such aggregate monthly pgyment, shall, unless made good by thg.Mortgagor. °
+ prior to thé due'date of t}\e next*such payment, constitute an event of default under this mortgage.. "I‘hegMort-d
@ . gagee may collect a “lafe charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than™
fifteen (15)‘ days in arrears to cover the extra expense invotved in handléng delinquent payments.” -

R * 8. 'If the total of the payments made by the Mortgago’nuvnder (b) of paragraph 2 preceding shall .
y eedih}gmo“nt of payments actually made by the Mértgages for taxes or assessmenty or insurance
iuls, as the case may be; such excess shall be credited by the Morigagee on subsequent payments to -
ade by the Mortgagor. If, however, the monthiywpayments made by the Mortgagor under (b) of -
ragraph 2 preceding shall not be sufficient to pay taxes angd asséssments and insurance pr fums, when -
e same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any. fmount neces-
sary to make yp the deficiency, on or before the date when payment of such taxes, assessnients, or insur-
ance premiums shall-be due. 'If at any time the Mortgagor shall ténder to the Martgages, in acedrdance
B~ °~iith the provisions of thé note gecured hereby, full paymentj of the' entire indebtedness represented
b thereby, the Mortgagee shall, in computing the amount of sucl indebtedness, credit to'the account of the
: Mortgagor all payments made under the provjsions of (a) of Yaragraph 2 hereof which £the Mortgagee
has not become obligated to pay t6 the Federal Hoiising Conimissioner, and any balance remaining in
-the funds accumulated under the provisions of ( b) of paragraph 2 herdéof. If there shall be a default
" under any:of the .provisions 6f this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwige acquired after default, the Mortgagee shall apply, at the time of thé ¢om-
" mencement of such proceadings, or at the time the property is otherwise acquired, the balafice tiien
_remaining in the funds accumulated under (b) of paragraph 2 preceding, as a éredit againat the ambunt
of principal then remaining unpsid under the note secured héreby, and shall propérly adjust any pay-
ments which shall have been made under (a) of paragraph 2. ) - T

. %/\w 4. That he will pdy all taxes, assessments, water rates, and other governmental -or municipal charges,
fines, or imposition8, for which provision has fnot been made hereinbefore, and in default thereof the
. Mortgagee may pay the same; and that he will promptly deliver thie official receipts therefor to the Mo
gagee. If the Mortgagor fails to. make any payments provided for in this sectjon or any other payments
for taxes, assesaments, or the like, the: Mortgagee may pay the same, and all sums 8o paid shall bear inter-
est at the rate set forth in the note s,ec‘:xred hereby from thé date of such advance and shall be secured by

© thismortgage. - % . 7
5. That he will keep the premises in-as good order And conditi.on as i;hey are now and will not commit
R or })ermit any waste thereof, reasonap{g wear and tear excepted. "~ . N
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